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  Special Board Meeting – June 24, 2021 

MINUTES OF SPECIAL MEETING  
OF THE BOARD OF DIRECTORS OF 
WALNUT VALLEY WATER DISTRICT 

 
July 20, 2021 

MEETING CONDUCTED VIA WEBEX 
AT: 

 
https://walnutvalley.webex.com/join/bmeeting  

 
 
DIRECTORS PRESENT: 
Kevin Hayakawa 
Edwin Hilden  
Scarlett Kwong  
Theresa Lee 
Jerry Tang 

 
DIRECTORS ABSENT: 
None 
 

STAFF PRESENT: 
Erik Hitchman, General Manager/Chief Engineer  
Brian Teuber, Assistant General Manager 
James Ciampa, Legal Counsel 
Alanna Diaz, Director of HR and Risk Management  
Tom Monk, Director of Operations 
Sherry Shaw, Director of Engineering 
Gabriela Sanchez, Executive Secretary 
Josh Byerrum, Director of Finance (Meeting Host) 
 

 
The meeting was called to order at 4:02 p.m. with President Kwong presiding.  All Board meeting 
participants and guests joined the meeting via the Webex link: 
 
https://walnutvalley.webex.com/join/bmeeting  
  
Guests and others in attendance: Michael Busch, Branden Kfoury, Julio Morales, and Cyrus Torabi 
 
Item 3:  Public Comment  
♦ There were no requests for public comment. (Item 3) 

 
Item 4:  Consider Adoption of WVWD Resolution No. 07-21-683, A Resolution Authorizing and 
Approving the Issuance of Water Revenue Refunding Bonds, Approving the Indenture of Trust, 
Disclosure Document, Bond Purchase Contract, Continuing Disclosure Certificate, Escrow 
Agreement, and Other Documents in Connection with such Bonds and Authorizing Certain Other 
Matters Relating Thereto   
♦ The Board was asked to adopt WVWD Resolution No. 07-21-683, authorizing the issuance and sale 

of 2021 Bonds to refund the 2013 Bonds. Staff explained that based on current interest rates, 
refunding the 2013 Bonds is estimated to generate debt service savings of approximately $1.9 million. 
Applying $1.9 million in savings towards the District’s CalPERS Unfunded Accrued Liability (UAL) 
would result in the elimination of more than $3.7 million in total UAL payments. The source of 
repayment for the debt service on the 2021 Bonds is net revenues of the District’s water system. 
(Item 4)  

 
Motion No. 21-07-1680:  Upon consideration thereof, it was moved by Director Lee seconded 

by Director Hilden and unanimously carried (5-0) by the roll call vote noted below, to adopt WVWD 
Resolution No. 07-21-683, a resolution authorizing and approving the Issuance of Water Revenue 
Refunding Bonds, approving the Indenture of Trust pursuant to which such Bonds are to be 
Issued, a Disclosure Document, a Bond Purchase Contract, a Continuing Disclosure Certificate, 
an Escrow Agreement and other documents in connection with such bonds and authorizing 
certain other matters relating thereto. (Item 4) 

 
Ayes: Hayakawa, Hilden, Kwong, Lee, Tang 
Noes:  None 
Absent: None 
Abstain: None 
 

President Kwong indicated Motion No. 21-07-1680, adopting WVWD Resolution No. 07-21-683, 
was approved by a (5-0) roll call vote 

 
Item 5:  Other – None 
 
Adjournment at 4:11 p.m.  
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